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Virginia's Monthly Pace of Residential Sales
Single Family, Townhomes, Condos
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July 2011 home sales in Virginia were relatively unchanged (-1%) as compared to July 2010.
After many recent declines in the pace of home sales, this July to July stability is a welcome sign
of potential improvements in Virginia’s housing market, though home sales in July 2010 were
somewhat lower than normal due to the June 30, 2010 expiration of the federal home buyer tax
credit. Home sales over the next several months are likely to meet or surpass the same month of
sales last year based on these lower post-tax-credit sales figures in 2010.
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Virginia Median Residential Sales Price
Single Family Homes, Townhomes, Condos

$300,000 -
o
R
o
5 =)
2 8 = 2
N o < S 9o
¥ 0 < o - ~
C\I o S o < S
> S o ) 0 o N
& Q [te) ™~ 9 o 4 hid
$250,000 - Q S ] ol 2 o
&+ o (3N o o o
¢! &+ o ¢! -
al prs o o I o
&+ o o & N
3 S S
o - s
o) ™ =
O —
) S 4
8 9 o
L Q
a 2
(%]
9
& $200,000 -
c
8
5
[7)
=
$150,000 +
$100,000

Jul-10  Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 Jan-11 Feb-11 Mar-11  Apr-11 May-11 Jun-11  Jul-11

The median residential sales price has been increasing in Virginia for the past six months (other
than a slight decline in May 2011). Yet at the same time, year over year values have declined 3.5%
from $256,730 in July 2010 to the current median sales price of $247,650 in July 2011. Hopefully
an increase in the pace of home sales will help to keep the median sales price stable throughout the
remainder of 2011.
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Virginia Quarterly Residential Sales Volume

Single Family Homes, Townhomes, Condos
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The total volume of real estate sold in Virginia during July 2011 ($2.175B) is only a modest decline
of 4% from the $2.27B of real estate sold in Virginia last July. The June to July decline in sales
volume seen this year (-22%) was also seen between June and July 2010 (-29%) as well as June
and July 2009 (-2%).
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Virginia Average Days On Market
Single Family Homes, Townhomes, Condos
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Another sign of returning health in Virginia’s housing market is the continued decline in the Average
Days on Market to 87 days in July 2011. This current level is still 9% higher than it was one year
ago (80 days), but it has been gradually declining over the past several months since it peaked at
101 days in January (and February) 2011. We should expect to see this level decline even further
as we continue through the summer sales months.
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Virginia’s unemployment rate has continued to decline over the past six months, from 6.9%
in January 2011 down to the current level of 6.0% in June 2011. This is a significant sign of
continued overall improvement in Virginia’s economy that will help Virginia’s real estate market
to improve. Virginia unemployment rate is currently tied for the 8th lowest unemployment rate in
the country.
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Mortgage interest rates continue to stay at record low levels with a current average of 4.6% at the
end of July 2011. Despite concerns about the nation’s debt ceiling and deficit, mortgage interest
rates continue to stay at levels that make a home purchase very appealing to buyers.
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The Virginia Association of REALTORS® (VAR) is the business advocate for real estate professionals
in Virginia. VAR represents more than 29,000 REALTORS active in all phases of real estate
brokerage, management, development and appraisal. Our mission is to enhance our membership’s
ability to achieve business success.

All inquiries regarding this report should be directed to:

Stacey Ricks, Director of Public Relations
Virginia Association of REALTORS®
10231 Telegraph Road, Glen Allen, VA 23059

(804) 249-5716 Stacey@VARealtor.com
www. VARealtor.com/HomeSales

Information sourced from multiple listing services across the state with data compiled by R E Stats Inc.
All information is deemed reliable but is not guaranteed. Figures might not match those reported elsewhere.
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